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FISHERY MARKET NEWS COMPLETES QUARTER OF A CENTURY OF SERVICE TO INDUSTRY
The Fishery Market News Service of the Department of the Interior this month
is completing a quarter of a century of providing fish prices and other up-to-date

information for the fishing industry of the United States, the Department of the

Interior announces.

Through daily reports in seven importent fishery centers of this country,
the Fishery Market News Service places the buyer and the seller on an even footing
regarding market information, and the distributor is kept advised on market activ-
ity. The Market News Service is issued in Boston, Mass., New York City, Chicago,
I1i., Seattle, Wash,, San Pedro, Calif,, New Orleans, La., and Hampton, Va.

The first report was issued December 19, 1937, from New York City only.
During the years the service expanded to the six other cities.

Fishery Market News, often called "the eyes and the ears of the fishing
industry," is prepared by the Bureau of Commercial Fisheries, Fish and Wildlife
Service., Market information is released not only within a specific area, but
pertinent facts are relayed to the other key eities. In this way e fisherman land-
ing halibut in Seattle knows the wholesale price that fish is bringing that day in
New York or Chicago or other cities. In the same way,distributors are fully aware
of what landings are being made, what species and how many, as well as the prices
paid in all parts of the country,

In this way the shrimp fisherman in the Gulf area knows the prices being
paid for shrimp in New York, Chicago and Los Angeles; Boston fishermen know what
frozen fillets are bringing in the major markets throughout the country. With
this complete information, business transactions relating to fish and fishery
products can be conducted with each interested party having current and suthentic
data on the condition of the market in other cities, the supply, the daily landings,
and the prices.



The market information is made aveilable to the publie through daily
mimeographed reports called "Fishery Products Reports," by telephone, personal
contact, collect telegrams or teletype, and in some instances through radio and
newspapers., Each office igsues its own daeily report, which is designed to meet
the needs of the fishery industries in its aresa,

There are about 10,500 subscribers to the daily mimeographed reports. Most
of these are persone interested in daily market transactions. Reports sometimes
are used as the basis for "open-end" contracts in which the seller and buyer

agree that the price of a shipment will be the highest paid for that product at
a designated market on the day of delivery,

The mailing lists include fisheries people, lawyers, research analysts,

investment enalysts, marine firms, transportation companies, chemical companies,
gear manufacturers, and banks.
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